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Disclaimer

Some of the statements made in this presentation are forward-looking statements and are based on the current beliefs,
assumptions, expectations, estimates, objectives and projections of the directors and management of Dish TV India
Limited about its business and the industry and markets in which it operates.

These forward-looking statements include, without limitation, statements relating to revenues and earnings. The words
“believe”, “anticipate”, “expect”, “estimate”, "intend”, “project” and similar expressions are also intended to identify
forward looking statements. These statements are not guarantees of future performance and are subject to risks,

uncertainties and other factors, some of which are beyond the control of the Company and are difficult to predict.

Consequently, actual results could differ materially from those expressed or forecast in the forward-looking statements
as a result of, among other factors, changes in economic and market conditions, changes in the regulatory environment
and other business and operational risks. Dish TV India Limited does not undertake to update these forward-looking
statements to reflect events or circumstances that may arise after publication.
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Key highlights for the quarter
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Operating

Operating revenues for the quarter were Rs. 5,048 million
Revenues

EBITDA EBITDA* of Rs. 2,335 million

EBITDA

: EBITDA margin® at 46.2%
Margin

Net profit/(loss) for the quarter was Rs. (17,206) million

Debt as on March 31, 2023 was Rs. 725 million

e *4QFY23 EBITDA is adjusted for Loss on Discard of Set-Top-Boxes to the tune of Rs. 2,184 million due to a one-time activity, to identify and write-off obsolete Set-Top-Boxes, carried out during the
fourth quarter. EBITDA without this adjustment would be Rs. 150 million. 4
e #4QFY23 EBITDA margin is after taking into consideration Adjusted EBITDA for the quarter. EBITDA margin without this adjustment would be 3.0%.



Building on the digital boom dishty) @

The Watcho OTT aggregation app, launched last B
quarter, has been well received by viewers and I I
has crossed the 1 million subscribers mark. Dish I
I TV India is now virtually present across the entire
spectrum of content offerings. The platform has
already crossed a record number of 70 million

downloads so far. I
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Attempting to study the television viewing trends

I of Indian viewers, many might interpret the
emerging content and its delivery style to be a l
staple of the future. I
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While traditionally distributed linear television

content, due to its extreme affordability, will I
remain the choice of the majority, content I
generally preferred to be watched personally, I

I Linear TV viewers, especially with young members
at home, would prefer a holistic experience of
I linear plus OTT content being delivered by a single
service provider with the convenient packaging of
I linear channels being increasingly sought for OTT I
L content as well.
-------------l

streamed over the-top, will continue to expand its
reach, most often becoming a supplement to

linear telecast.
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For content distributors like Dish TV India Limited,
aggregating and bundling OTT apps of diverse
I shapes and sizes, genre wise categorization of
I programmes, providing a common log-in and a
single payment window to access more than a

dozen curated apps is like a natural extension to I

its DTH business. I

OTT content, that expanded its reach during the
Covid mandated lockdown three years back, has
continued to gain viewers due to the launch and
promotion of multiple apps that have upped the
availability of diverse, on-demand content like
never before.

AN I I N N .. I I I I N S .
I Notwithstanding cancelations and retention challenges, l
India’s OTT audience universe should continue to grow I
and in the process create a digital boom that should
l generate value for all stakeholders.

I 5



35,000

30,000

25,000

20,000

15,000

10,000

5,000

31,539

Mar-18

Dish TV India Limited - Debt over the years (Rs. million)

Mar-19

Repayment of debt

Mar-20

Mar-21

M Gross debt (Rs. mn)

Mar-22

Dec-22

dishty) @ wacHo

Mar-23



LCH(

OTT SUPER APP

| For the First Time Ever

| JAISA
ENTERTAINMENT

| CHAHO, WAISA OTT
PLAN BANAO.

* Flexibility to make your own OTT plan.

* Power to switch 1 OTT App of your
choice every month within the same price.

* Watch Cricket, web series, movies
with a single subscription on multiple apps.

Best Value S
Annual Plan at Just

999

ubscribe on

watcho.com |
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Watcho - OTT aggregation
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11 OTT APPS. ONE PLAN.
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and many more...

11 APPS WORTH 33T

HT?253+THX PER MONTH

cer 1 MONTH
~¢— COMPLIMENTARY" —-

Apps worth

Pack Price

Plans starting ¥42 + Tax Per Month.

Popular Apps
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Watcho bundled subscriptions.
Choose a plan that suits you.

Watcho |
Max
(11 Apps)

Watcho Watcho
Masti Dhama:
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Watcho - Originals dishty) @

LIPS =<2~ LIE

‘KAHANI PYAR PASSION AUR DHOKHE KI'

Ay

JAB HADEIN PAAR HO JAYEIN

STREAMING NOW

KREIVO INDIA & ROLLING MO TUDIO

STREAMING NOW

ONE TAKE OK

AR T g

IS REVENGE BIGGBER THAN LOVE?
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4Q FY23 Financials



uarterly performance metrics
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Subscription revenues

Rs. 3,890 million

Operating revenues

e
Rs. 5,048 million

EBITDA*

Rs. 2,335 million

EBITDA Margin®

e
46.2%

18.2% ~

P&L structure —4Q FY23

m Subscription revenues

Marketing and promotional

2.7%
fees

2.0%

Consolidated

revenues Advertisement income

m Others

B Cost of goods & services

Consolidated Employee benefit expenses

expenses

B Other expenses (including S&D
expenses)

EBITDA margin —46.2%

*4Q FY23 EBITDA is adjusted for Loss on Discard of Set-Top-Boxes to the tune of Rs. 2,184 million due to a one-time activity, to identify and write-off obsolete Set-Top-Boxes, carried out during the

fourth quarter. EBITDA without this adjustment would be Rs. 150 million.

# 4Q FY23 EBITDA margin is after taking into consideration Adjusted EBITDA for the quarter. EBITDA margin without this adjustment would be 3.0%. 11
4Q FY23 Other expenses is adjusted for Loss on Discard of Set-Top-Boxes to the tune of Rs. 2,184 million due to a one-time activity, to identify and write-off obsolete Set-Top-Boxes, carried out during

the fourth quarter. Other expenses without this adjustment would be Rs. 3,072 million or 60.9%.
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Operating free cash flows dishty) @

Operating free cash flows (Rs. mn.) Operating free cash flows (Rs. mn.)
18,000 ~ 3,000 -
16,092 2,702
16,000 -
Y 13,862 2,500 ~
0007 12,532
12,000 A 2,000 ~
10,000 -
1,500 -~
8,000 A
6,100 1,013 993
6,000 - 1,000 -~
4,000 -~
500 -
2,000 A
FY20 Fy21 FY22 FY23 4Q FY22 3QFY23 4Q FY23

12
Operating free cash flows: EBITDA — Box Capex



Summarized consolidated P&L - Quarterly  9isht’ @ waxcro

4Q FY2023 vs. 4Q FY2022
Q Q Quarter ended Quarter ended
Rs. million March 2023  March 2022 Operating revenues break-up
(Rs. Mn.)
Operating revenues 5,048 6,427
Expenditure 4,898 2,901 -
_______________________________________________________________________ 102 139 B Subscription revenues
EBITDA 150 3,525
EBITDA margin (%) 3.0 54.9
Marketing and
Other income 85 67 promotional fees
Depreciation and amortization 2,002 2,376
i t 570 298 Advertisement income
inance cos
_Exceptionalitems 19,076 26,539
Profit / (Loss) before tax (21,413) (26,121) " Lo cport services, CPE&
Tax expense:
- Current Tax (38) (102) 4QFY2023
- Deferred Tax (4,169) (5,699)
Net Profit / (Loss) for the period (17,206) (20,320)

13
Note: 1) Numbers in the table may not add up due to rounding-off. 2) Previous year figures have been regrouped wherever necessary.
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FY23 Financials
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P&L structure — FY23

Subscription revenues 1.6% m Subscription revenues

Marketing and promotional
fees

Rs. 17,981 million

Consolidated
revenues

g Advertisement income
Operating revenues

e
Rs. 22,618 million

m Others

B Cost of goods & services

EBITDA**

Rs. 11,318 million

Consolidated Employee benefit expenses

expenses

B Other expenses (Including S&D
exp.)

EBITDA Margin##

e
50.0%

EBITDA margin —50.0%

**FY23 EBITDA is adjusted for Loss on Discard of Set-Top-Boxes to the tune of Rs. 2,184 million due to a one-time activity, to identify and write-off obsolete Set-Top-Boxes, carried out during the

fourth quarter. EBITDA without this adjustment would be Rs. 9,134 million.
## FY23 EBITDA margin is after taking into consideration Adjusted EBITDA for the year. EBITDA margin without this adjustment would be 40.4%
FY23 Other expenses is adjusted for Loss on Discard of Set-Top-Boxes to the tune of Rs. 2,184 million due to a one-time activity, to identify and write-off obsolete Set-Top-Boxes, carried out during

the fourth quarter. Other expenses without this adjustment would be Rs.5,788 million or 25.6%.

o



Summarized consolidated P&L- Annual

dishty) @ wacHo

FY 2023 vs. FY 2022 Year Year
ended ended
Operating revenues break-u
Rs. million March — 2023 March — 2022 pErating Re. ) g
Operating revenues 22,618 28,025
Expenditure 13,485 11,582
______________________________________________________________________ 370 610 B Subscription revenues
EBITDA 9,134 16,442
EBITDA margin (%) 40.4 58.7
Marketing and promotional
Other income 332 239 fees
Depreciation 8,491 10,709
Advertisement income
Financial expenses 2,780 3,246
__Exceptionalitems___ 19,076 - 26,539. e Teleport services, CPE &
Profit / (Loss) before tax (20,881) (23,812) Other
Current Tax - 291 FY 2023
Deferred Tax (4,046 (5,431)
Net Profit / (Loss) for the period (16,835) (18,672)

16
Note: 1) Numbers in the table may not add up due to rounding-off. 2) Previous year figures have been regrouped wherever necessary.



Consolidated balance sheet
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Rs. million
Equity and liabilities
Equity
(a) Equity share capital
(b) Other equity
(c) Non-controlling interest
Liabilities
(1) Non-current liabilities
(a) Financial liabilities
(i) Borrowings
(ii) Lease liabilities
(iii) Other financial liabilities
(b) Provisions
(c) Other non-current liabilities
(2) Current liabilities
(a) Financial liabilities
(i) Borrowings
(ii) Trade payables

Total outstanding dues of micro enterprises and small enterprises
Total outstanding dues of creditors other than micro & small enterprises

(i) Lease liabilities

(iv) Other financial liabilities
(b) Other current liabilities
(c) Provisions
(d) Current tax liabilities

Liabilities directly associated with assets classified as held for sale

March — 2023 (Audited)

1,841
(9,729)
(1)

20

112
41

725

TotolequitySiablites asee
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Rs. million
Assets
(1) Non-current assets
(a) Property, plant & equipment
(b) Capital work in progress
(c) Goodwill
(d) Other intangible assets
(e) Intangible assets under development
(f) Financial assets
(i) Investments
(ii) Loans
(iii) Other financial assets
(g) Deferred tax assets (net)
(h) Current tax assets (net)
(i) Other non-current assets

(2) Current assets
(a) Inventories
(b) Financial assets
(i) Investments
(ii) Trade receivables
(iii) Cash and cash equivalents
(iv) Bank balances
(v) Loans
(vi) Other financial assets
(c) Other current assets
Assets classified as held for sale




dishty) @) waxcHo

Thank you



